LUTINE YACHTS LIMITED

Minutes of the Annual General Meeting

Held on: 1 April 2026
Immediately following the Lloyd's Yacht Club AGM at approximately 18:30

1. Present
Guy Williams (Commodore & Chair), Tim Blackstone, Peter Johnston, Geoff Cozens, Neil

Armstrong, Russell Streeter, Michael Bunton,, Chris James, Richard Laver, Jonathan Norman,
Jeremy Cross, Tim Ashford, Vernon Ashford, Mega Wasey.

2. Apologies

Apologies were received from Viv Russell, Helen von Trotsenberg, Trudy Avery Payne, Peter
Young, Amanda Young, Mike Pulfer, Luke Savage, Dapo Ladimeji, Tony Allen and Dan Bailey.

3. Chair, Notice and Quorum

Guy Williams, being a Director, acted as Chair. Notice had been duly given and a quorum was
present. The meeting was declared open.

4. Minutes of the AGM held on 11 June 2025

The minutes of the AGM held on 11 June 2025 were approved as a true and accurate record by
those members who had been present at that meeting

5. Adoption of New Articles of Association

The Chair introduced the proposed new Articles of Association, which had been circulated with
the notice of meeting. He explained that amendments had been proposed between the
circulation of the draft articles and the meeting, to provide flexibility — including for ownership of
more than one vessel.

The amended Articles included, among other matters:



e expanded wording in Articles 2.1 and 3.1 to permit ownership and operation of multiple
vessels; and
e a broader borrowing power in Article 9.1
The Chair noted that adoption required a special resolution under the Companies Act 2006.
RESOLVED (Special Resolution):
That the Articles of Association of Lutine Yachts Limited, as amended at the meeting, be adopted

with immediate effect.

The resolution was carried unanimously and therefore by the requisite majority (not less than
75% of votes cast).

6. Directors’ Report

The Directors’ report, having been delivered as part of the Lloyd's Yacht Club AGM, was received.

7. Treasurer's Report and Accounts

The Treasurer's report and the Company accounts, having been presented during the Club AGM,
were received.

8. Any Other Business

No further business was raised.

9. Close of Meeting

There being no further business, the Chair closed the Annual General Meeting of Lutine Yachts
Limited at approximately 18:40.

Signed as a true record:

Chair

Date:



