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CLUB DETAILS 
AS AT 31 DECEMBER 2025 
 
 
 

TREASURER: 
 

Russell Streeter 
 
 

ADDRESS: Lloyd’s of London 
1 Lime Street 
London 
EC3M 7HA 
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INCOME STATEMENT 
FOR THE YEAR ENDED 31 DECEMBER 2025 
 

   2025  2024 
   £  £  £  £ 
Club Account          
Income          

Subscriptions received   34,634    33,471   
Social function income   8,689    6,009   
Merchandise   834    1,120   

Other income   225    609   

     44,382    41,209 
          

Less: Expenses          
Administration   2,622    2,221   
Bank charges   378    353   
Merchandise to stock   -    1,657   
Social functions   15,731    8,504   
Intercompany loan write-off    -    -   

     (18,731)    (12,735) 
          

Deficit in Lutine Yachts Limited  
 

(8,926)    (27,714) 

Surplus for the Year  
 

16,725  
 

 760 
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BALANCE SHEET 
AS AT 31 DECEMBER 2025 
 

  2025  2024 
  £  £  £  £ 
Investments         

Investment in Lutine Yachts Limited  282,942    310,656   

Decrease in value  (8,926)    (27,714)   

    274,016    282,942 
Current Assets         

Cash at bank  233,164    226,686   
Prepayments   272    311   
    233,436    226,997 

Current Liabilities         
Lutine Yachts Limited  41,936    64,555   

Other creditors  5,175    1,768   

    (47,111)    (66,323) 
         

Total Assets less Current Liabilities  
  460,341    443,616 

  
       

Represented by:  
       

Lutine Fund  
       

Balance at beginning of the year  
  443,616    442,856 

Surplus for the year  
  16,725    760 

Balance at the end of the year  
  460,341    443,616 

         

 
I approve these accounts and confirm that I have made available all relevant records and information 
for their preparation. 
 
 
 
................................................ 
Russell Streeter 
Treasurer 
 
Approved on 4 March 2026 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025 
 
1. ACCOUNTING POLICIES 
 
The accounts are drawn up on a historical basis with all items taken on an accruals basis. 
 
2. INTERCOMPANY LOAN 
 
None in 2025. 
 
 
 
 
 
 
 
 
 
 
 
  


